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General Background

Vendors jointly and severally guarantee PAT of 
RM15 mil p.a. for 2015, 2016 and 2017.
Guarantee is proportionate to Purchasers stake in 
Winstar for the respective financial year.

•Winstar Trading Sdn Bhd and subsidiaries (“Winstar”)

•PND Hardware & Trading Pte Ltd (“PND”)
Target Companies

Profit Guarantee

Vendors

Purchase Price & 
Payment Structure

Description of 
Business

• More than 30 years history in trading of hardware in Malaysia

• Specialise in supplying industrial hardware, DIY hardware, safety products, 
lubricants, epoxy adhesive etc

Vendors jointly and severally guarantee PAT of 
SGD250k p.a. for 2015, 2016 and 2017.
Guarantee is proportionate to Purchaser's 
shareholdings in PND for the financial year.

Peng Gai Hock, Khoo Chai Pek, Khoo Chai Heng, Khoo
Chai Ee, Toh Soon Seng, Lee Bang Sing, Khoo Chai Kiat, 
Khoo Chai Thiam, Soh Tian Song

Lim Poh Lo, Lau Chor Geok, Lim Hwee Guan, Khoo
Chai Pek, Khoo Chai Ee, Peng Gai Hock

Tranche
%

Acquired

Indicative

Basis
Expected 
TimelineWinstar PND

1 60% RM78.5m SGD1.5m Based on NAV as at 31/12/13 Q2 2015

2 20% Based on  5x average EBITDA 
for preceding 2 years

Q2 2017

3 20% Based on 5x average EBITDA 
for preceding 2 years

Q2 2018

Estimated Total RM131m SGD2.6m

WINSTAR PND
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Winstar Group of Companies

Winstar Trading Sdn Bhd

Saf-T-Quip
100%

Winstar
Enterprise

95%

Rising Star
67%

Hsing Yeat
81.1%

Prestamin
100%

TactStar
100%

StarBridge
75%

Hsing Yeat
(Penang 
Branch)
100%

Power Star 
Machinery
78.5%

Hsing Yeat
(Kuantan
Branch)
100%

United Star
83%

Hsing Yeat
(Melaka 
Branch)
100%

Multistar
65%

Powerstar
Hardware
90.6%
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Winstar & PND Network of Branches
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Brands Distributed
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Own Brands

Own Brand
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Rationale 

Expansion 
 The proposed acquisition presents a unique opportunity for Sunway Trading and Manufacturing 

Division to acquire profitable market leaders in the trading of hardware market. 
 Winstar is a company that has been built up over a period of more than 30 years  with a vast 

distribution network, customer base and also agency lines of reputable brands. 
 Additional revenue stream provides diversification of risks for Trading Group

Synergies
 Cross selling of existing Sunway products and services to the new customer base acquired from 

Winstar and vice versa
 Existing warehouses can store existing products (HEP, HF) and other cost savings due to economies 

of scale
 Potential for Winstar to supply to our property and construction projects

Opportunities
 Expanding the companies market share further with new agencies with the financial resources, 

brand and  strategic vision  of Sunway.
 Increasing the management expertise and efficiency through leveraging the various platforms of 

the Sunway Group. (IT, shared services, etc.)
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Investment Highlight

Profit Guarantee

• Profit after tax guarantee of RM15 mil  and SGD250,000 respectively p.a. for Winstar
and PND for three years (2015-2017) 

• Demonstrates vendor confidence in the business prospects



This presentation may contain certain forward looking statements due to a number of risks, uncertainties and assumptions. Representative

examples of these factors include (without limitation) general industry and economic conditions; interest rate trends; cost of capital and capital

availability including availability of financing in the amounts and the terms necessary to support future business; availability of real estate

properties; competition from other companies; changes in operating expenses including employee wages, benefits and training, property

expenses, government and public policy changes. You are cautioned not to place undue reliance on these forward looking statements which

are based on Management’s current view of future events. Past performance is not necessarily indicative of its future performance.

Thank You
Email : irsunwayberhad@sunway.com.my

Website : www.sunway.com.my

mailto:irsuncity@sunway.com.my

